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January–March 2019 
 
JANUARY− MARCH 2019 

• Net sales amounted to SEK 233 thousand, a revenue growth of 75 percent 
• Earnings before interest and taxes (EBIT) amounted to SEK -5,781 thousand (-4,841) 
• Earnings per share after dilution at SEK -0.09 (-0.08) 
• Cash flow from operating activities amounted to SEK -5,541 thousand (-5,981) 
• Liquid assets at the end of the period at SEK 15,615 thousand (37,841) 
• Equity ratio was 84 percent (90) 
 

NOTABLE EVENTS DURING Q1, 2019 

• January 1st - CariSolv® and PeriSolv® are leading products for efficient and substance-preserving treatment of caries 
and periodic diseases and will be distributed exclusively by Unident with operations in Sweden, Norway, Denmark 
and Finland (except PeriSolv in Norway) 

• March 13th – 15th - RLS Global is attending IDS Conference together with Straumann and participate during the 
launch of “Next Generation Dentistry” 
 

NOTABLE EVENTS AFTER Q1, 2019 

• April 10th - ChloraSolv was CE approved 

• April 17th - The Company was granted a bank loan to secure the financing one year in advance 

• May – a product specialist for Wound Care has been recruited and will join in August 
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A New Chapter has Begun  
 
It has been an eventful first quarter and beginning of 2019. In early April, ChloraSolv was CE 
approved, meaning that the European launch of our wound care product can finally commence.   
 
On April 10th, we received positive notification from 
Lloyd’s Register that ChloraSolv was approved and ready 
to be launched in 32 European markets. After extensive 
and intense work to obtain the approval, it is very 
rewarding for us to commence with the next step of the 
process. The focus is on high market penetration in 
selected markets. 
 
The CE-approval will bring a need for intensive sales work, 
which is why our search for a long term and global partner 
has begun. We have employed a product specialist for the 
Nordic markets who will focus on introducing ChloraSolv 
to our customers and developing the sales process.  
 
Looking beyond Europe, the U.S. is a prioritized market 
and we have a plan for the regulatory process. The FDA 
(U.S. Food and Drug Administration) will do its own 
assessment but due to the recent European certification 
process, we have a good base to build upon for the 
upcoming regulatory process and launch in the U.S. 
 
From June 5th -7th visitors from all over the world will 
come to Gothenburg to participate in the European 
Wound Management Association (EWMA) conference. As 
we have communicated in the past, this is the event 
during which RLS will launch ChloraSolv on the European 
market. At the congress, RLS will organize advisory board 
meetings, attend innovation seminars and showcase 
ChloraSolv. Most importantly, we will meet a lot of new 
nurses and physicians and introduce ChloraSolv – Gentle 
method For Easy Wound Debridement. 
 
A lot is also going on within our oral care business. Earlier 
this year we announced that UNIDENT will be managing 
the distribution of RLS dental products in the Nordics. 
CariSolv and PeriSolv are gaining market shares 
internationally and we expect that this strong partner and 
its systematic process will have the same effect on the 
Nordic markets.  
 
We participated in the International Dental Show (IDS) in 
Germany together with our partner Straumann at the end 

of March. Straumann 
had the largest area of 
all the exhibitors and 
this was the first time 
Straumann presented 
its New Next 
Generation Dentistry 
concept to a broader 
international 
audience. We are 
proud that CariSolv 
play such a big role in 
the product portfolio of Straumann. The message about 
minimal invasive treatment came out clearly and was 
given a lot of attention during the exhibition.  
 
We see a growing interest in our dental products and net 
sales for Q1, with a 75 percent increase compared with 
the same period last year. Higher costs due to the 
regulatory process and the clinical study on ChloraSolv 
resulted in SEK -5,78 M in earnings before interest and 
taxes (-4,84 M). Below you will find the complete financial 
report for Q1 2019.  
 
Going forward, we have many exciting tasks and 
opportunities ahead of us. I also would like to take the 
opportunity to invite our shareholders to RLS Global’s 
Annual Meeting on Wednesday, May 29th.  I am looking 
forward to meeting you!    
 
I wish you all a pleasant spring! 
 
Mölndal, May 15th, 2019 

 
 
 

Karin Fischer 
CEO, RLS GLOBAL AB 
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RISK AND UNCERTAINTIES  
RLS Global AB is subject to various types of risk in its 
operations. They can generally be divided up into: market  
related risk, operational risks and financial risks. 

Market related risks 
Customers’ willingness to purchase goods and services is 
influenced by factors such as: the general state of the 
economy, the readiness to try new methods and their 
capacity to improve efficiency. There is no guarantee that 
current product registrations can be maintained as 
regulations may change. In addition, there is no guarantee 
that the new administrative approval will be obtained to 
allow the products to be sold. 

Operational risks 
R&D projects that are unsuccessful as a result of 
ineffectiveness, choosing the wrong method or 
hypothesis, disruptions to production, delays to deliveries 
and launches, inaccurate assessments of demand and the 
pace of growth, patent infringements and patent 
applications that are not approved.  

The Company employs only eight people and if one or 
more of these people leave RLS Global, it could have a 
detrimental impact on operations, earnings and financial 
position. To prevent this, the Company has put in place 
measures such as warrants for employees. In addition, 
the Company works with a network of contractors with 
verified expertise in various matters.  

Financial risks 
The Company has a negative cash flow and requires 
capital in order to adhere to the existing business plan. 
The Company has a long-term approach to financing that 
respects shareholders’ desire to see a stable growth in 
value. An investment in RLS Global AB is a risk, but also an 
opportunity to gain a favorable return. 

 

 

 

 

FINANCIAL INFORMATION – A COMMENT 
ON THE INCOME STATEMENT AND 
BALANCE SHEET FOR Q1 2019 
Net Sales for January–March amounted to SEK 233 
thousand (SEK 133 thousand) which is an increase by 75 % 
compared to same period in 2018.  
 
Total operating income for the period amounted to SEK 
260 thousand (SEK 157 thousand).   
 
The operating result at SEK -5 781 thousand (SEK -4 841 
thousand) is slightly lower compared to same period in 
2018, which mainly depends on the ongoing clinical study 
for ChloraSolv. 
 
The period’s investments at the level of SEK 1 465 
thousand (SEK 1 080 thousand) are related in their 
entirety to the incurred R&D costs for ChloraSolv. 
 

AUDIT REVIEW 
This report has not been subject to review by the 
Company´s auditor. 

 
ANNUAL GENERAL MEETING 
The date of the Annual General Meeting is May 29th, 2019 
at 1 pm. The annual report has been available on the 
website since April 29th, 2019. 

NEXT REPORT 
The next financial report is the interim report for April–
June 2019 (Q2) and will be published on August 15th, 
2019. 
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ASSURANCE 
The board of Directors and the CEO have, to the best of 
their abilities, ensured that this interim report provides a 
true and fair view of the Company’s operations, position 
and results and describes significant risks and 
uncertainties that the company faces. 

TRADING PLACE AND CERTIFIED ADVISOR 
RLS Global’s shares have been listed on the Nasdaq First 
North since May 17th, 2017 and trading takes place under 
the abbreviated name RLS. 
 
The Certified Advisor is Erik Penser Bank, telephone +46 
(0)8 463 83 00, Email: certifiedadviser@penser.se.  
 
During the period 2012-2017, the Company was listed on 
Aktietorget. 

OTHER INFORMATION 
For further information on RLS Global AB´s operations, 
please refer to the company’s website: www.rls.global 

CONTACT INFORMATION 
Karin Fischer, CEO 
E-post: karin.fischer@rlsglobal.se  
Telephone: +46 (0)702-48 46 51 
 
Eva Jagenheim, CFO 
E-post: eva.jagenheim@rlsglobal.se 
Telephone: +46 (0)73-023 13 57 
 
 

 
 

RLS Global AB (publ) 
Company Identity No 556726-3495 
 
Gothenburg, May 15th, 2019 
 
 
Peter Hentschel Karin Eliasson Christer Hägglund Steve Krognes 
Chairman of the Board Member of the Board Member of the Board Member of the Board 
 

PUBLICATION  
RLS Global AB (publ) is obliged to make the information contained herein public pursuant to the EU market abuse regulation. 
The information was submitted for publication through the agency of the above contact person, at 08:30 CET on May 15th, 
2019. 
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Financial information in 
summary 

INCOME STATEMENT  
(SEK thousand)     

  Q1  2019   Q1 2018 FY 2018 

Net sales  233 133 2 ,621 

Other operating income  27 24 438 

Total operating income  260 157 3,059 

     

Operating expenses  -5,816 -4,864  -23,882 

Depreciations and write-downs  -225 -135 -1,167 

EBIT  -5,781 -4,842 -21,890 

     

Net financial income/expense  0 1 -2 

Profit/loss after financial items  -5,781 -4,841 -21,892 

     

Tax for the period  0 0 0 

Profit/loss for the period  -5,781 -4,841 -21,892 

STATEMENT OF FINANCIAL 
POSITION (SEK thousand) 

    

  Note 31 MAR  2019   31 MAR 2018 FY 2018 

Non-current assets     

Intangible assets  13,661 11,623 12,400 

Tangible assets  189 256 210 

Financial assets  50 50 50 

Total non-current assets  13,900 11,929 12,660 
     

Current assets     

Inventories  1,026 888 1,080 

Current receivables  1,216 1,797                   2,583  
Cash and bank  15,615 37,841 22,621 

Total current assets  17,857 40,526 26,284 

     

Total assets  31,757 52,455 38,944 
     

Stockholder´s equity 2 26,755 47,122 32,536 
Current non-interest bearing 
liabilities  5,002 5,333 6,408 

Total equity and liabilities  31,757 52,455 38,944 
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KEY RATIOS      
 

 Q1  2019   Q1 2018 FY 2018 

Number of shares   59,197,695 58,734,895 59,197,695 

Average number of shares*)  59,197,695         58,734,895 58,920,015 

Equity ratio (%)  84 90 84 

Return on equity (%)  -22 -9 -50 

Return on total assets (%)  -18 -8 -44 

Equity per share before, SEK  0,45 0,9 0,75 

Earnings per share*) before dilution, SEK -0,09 -0,08 -0,37 

Earnings per share*) after dilution, SEK -0,09 -0,08 -0,37 

P/E-ratio  Neg Neg Neg 

     

*) Average number of shares is calculated as a weighted average during the period. 

 
 

STATEMENT OF CASH FLOWS 
(SEK thousand) 

    

 

 Q1  2019   Q1 2018 FY 2018 

Cash flow from operating activities -5,541 -5,981 -21,683 

Cash flow from investment activities -1,465 -1,080 -3,062 

Cash flow financing activities**) 0 0 2,465 

Cash flow for the period  -7,006 -7,061 -22,280 

     
Liquid assets at the beginning of the 
period 

 22,621 44,901 44,901 

Liquid assets at the end of the period 15,615 37,841 22,621 

 
**) Net payment of SEK 2,465 thousand during the period 2018 relates to: 1,000,000 warrants for program 2018 - 2021 with 
SEK +1,140 thousand, 462,800 warrants redeemed for program 2015 - 2018 with SEK +1,337 thousand and RLS repurchase of 
40,000 warrants for program 2016 - 2019 with - SEK 12 thousand 
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NOTE 1. ACCOUNTING PRINCIPLES 
RLS Global AB applies the Swedish Annual Accounts Act (1995: 1554) and the Swedish Accounting Standards Board's general 
advice BFNAR 2016: 1 Annual report and consolidated accounts. The same accounting principles and calculation bases have 
been applied as in the latest annual report. 

The cash flow statement has been prepared in accordance with the indirect method. 

NOTE 2. STATEMENT OF CHANGES IN EQUITY (SEK thousand) 

31 MAR  2019  31 MAR 2018 FY 2018 

Equity at the beginning of the period 32,536 51,963 51,963 
Warrants**) 0 0 2,465 
New share issue 0 0 0 
Issue costs 0 0 0 
Profit/Loss for the period -5,781 -4,841 -21,892
Equity at the end of the period 26,755 47,122 32,536 

**) Net payment of SEK 2,465 thousand during the period 2018 relates to: 1,000,000 warrants for program 2018 - 2021 with 
SEK +1,140 thousand, 462,800 warrants redeemed for program 2015 - 2018 with SEK +1,337 thousand and RLS repurchase of 
40,000 warrants for program 2016 - 2019 with - SEK 12 thousand 

NOTE 3. PLEDGED ASSETS 

Pledged assets amounted to SEK 0 (0) thousand 
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