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Summary

ChloraSolv is approved for leg ulcers  
– doubles the potential market size in Europe
JANUARY 1st–MARCH 31st (previous year in brackets)

• Net sales amounted to KSEK 50 (KSEK 374)) 
• Earnings before interest and taxes (EBIT) amounted to MSEK -6,3 (MSEK -3,9)
• Earning per share before dilution at SEK -0,09 (SEK-0,06)
• Cash flow from operating activities amounted to MSEK -5,8 (MSEK-4,2)
• Liquid assets at the end of the period MSEK 13,2 (MSEK 35,9) 

Equity ratio was 85% (92 %)

SUMMARY OF EVENTS DURING FIRST QUARTER
• Both Lloyds and Eurofins (RLS’ notified bodies) have carried out quality audits of RLS Global without remarks. 

RLS Global is ready for and welcomes an MDR audit and review that will hopefully take place soon.

SUMMARY OF EVENTS AFTER FIRST QUARTER
• ChloraSolv can now, after approval by the authorities, also be used on leg ulcers, which doubles the market 

potential.

COVID-19
• In the current situation, the Board has considered the impact of different possible future covid-19 related 

scenarios.
• Since the healthcare sector still is extremely strained under the prevailing circumstances, all processes take 

longer which affects RLS’ market penetration and other activities regarding ChloraSolv. RLS continues to 
have a strong focus on R&D related projects and to ensure good remuneration/reimbursement in important 
strategic markets in Europe.

TRADING PLACE AND CERTIFIED ADVISER
• RLS Global’s shares have been listed on the Nasdaq First North Growth Market since 17th May, 2017 and 

trading takes place under the short name RLS.  
Certified Adviser is Redeye Aktiebolag, phone: +46 8 121 576 90, email: certifiedadviser@redeye.se. 
During the period 2012 - 2017, the company was listed on Aktietorget.
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Confidence in the future

2021 has just started and I have confidence in the 
 future. The pandemic still has a big impact on the 
healthcare sector and the inter ac tion between the 
 industry and healthcare providers is very limited, 
which reflects in the sales numbers. However, Q1 2021 
has been successful in  several aspects. I am convinced 
that 2021 is the breakthrough year when RLS will 
establish regional/global distribution agreement but 
also further develop the indications and broadening of 
the market. The wound market has been neglected for 
many years and RLS’ mission is to become a leading 
research-oriented platform company in various indica-
tions of wound.

CHLORASOLV APPROVED FOR LEG ULCERS 
One of the main purposes of the RLS clinical study, ChloraSolv01, 
was to apply for a broader indication for ChloraSolv. This has now 
been achieved, the decision-making authorities have reviewed 
the study with very good results regarding both efficiency and 
safety, requiring that ChloraSolv is now also regulatory approved 
in Europe for leg ulcers. The study shows that after only five 
weeks of treatment with ChloraSolv, the necrotic tissue decreased 
by 73 percent*. Debridement of difficult-to-heal wounds with 
ChloraSolv is beneficial for natural wound healing. Due to the 
broadening of the indication, ChloraSolv can be used to an addi-
tional approximately one million patients in Europe**.

The suffering of patients with chronic wounds and relatives, 
as well as the cost of the healthcare and society are significant. 
It is gratifying that ChloraSolv is now approved for a wider 
 patient population and can contribute to more cost-effective 
care. In parallel, ChlorSolv01 has been recognized by the re-
putable Journal of Wound Care and is approved for publication 
in the June issue. 

MARKET ACCESS 
During the first quarter, RLS has initiated and resumed  several 
 activities to generate reimbursement in priority markets in 
Europe. These activities focus on compiling data from RLS 
studies and respected clinics have begun testing and evaluating 
ChloraSolv. The clinics’ experience and the health economic data 
RLS has compiled are the basis for national authorities to provide 
ChloraSolv with the best possible level of reimbursement. The 
ambition is that RLS will receive reimbursement for ChloraSolv 
in the UK and the Netherlands in 2021. In parallel, activities 
in Denmark have been resumed where RLS collaborates with 
Bispebjerg Hospital. 

RLS’ ongoing dialogue with Swedish county councils has been 
put on hold due to covid, but there is a hope of increased 
activities and dialogue after the summer. The regulatory process 
for the US market is an important milestone for RLS. During the 
first quarter, RLS has compiled additional data with the aim of 
resuming dialogue with the FDA. It has been confirmed that RLS 
and FDA will meet in June. RLS is still awaiting regulatory approval 
from both Australia and Kuwait. There are no open questions 
from the authorities and a final regulatory approval is expected 
in the coming months. 

RLS’ long term vision is to be a leading research driven platform 
company. The ambition is now to initiate research and develop-
ment in pressure ulcers and new clinical areas. For these areas 
of indication, continued global partnership is RLS’ future business 
model. RLS has great faith in the company’s platform and its 
unique features and what this can bring to the patient and more 
effective wound care.

*ChloraSolv01 data on file 

** SmartTRAK 2020

CEO Message

Karin Fischer
CEO RLS Global

Mölndal,  
May 7th, 2021 
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Risk and uncertainties
RLS Global AB is subject to various types of risk in its operations. 
They can generally be divided into; market related risk, opera-
tional risks and financial risks.

Market related risks
Customers’ willingness to buy goods and services is affected, 
among other things, by the general economic situation and 
the desire to try new methods as well as the ability of the new 
methods to increase efficiency. It cannot be guaranteed that 
current product registrations can be retained if the regulations 
change. Furthermore, it cannot be guaranteed that new regula-
tory approvals will be obtained for our products.

Operational risks
Failure in R&D projects due to lack of effect, inadequate method 
selection or assumptions, production disruptions, delays in 
deliveries and launches, as well as misjudgments of demand and 
growth rate, patent infringement and non-granted patent appli-
cations. There are nine employees in the company and if one 
or more of these leave the company, this could have a negative 
impact on its operations, result and financial position.

Financial risks
The company has a negative cashflow and may need additional 
capital in the future. The company’s financing takes place in the 
long term and with respect for the shareholders’ desire to see a 
steady growth in value. An investment in RLS Global AB is a risk, 
but also an opportunity for good returns. 

Financial information – January–March 2021
Net sales for the period January-March amounted to KSEK 50 
(KSEK 374). A decrease compared to the previous year. The 
covid-   19 pandemic hits RLS hard during the first quarter as RLS 
has difficulty reaching customers. Given the strained situation 
in the healthcare sector, interaction with the industry is very 
limited.

Other operating income for the period amounted to KSEK 91 
(KSEK 2 066). Other operating income refers mainly to freight. 
Last years other income refers to sale of immaterial rights. 

Operating income of MSEK -6,3 (MSEK-3,9) is lower than last 
year. Mainly depending on the lower level of revenue due to 
effects of the pandemic situation. Net investments for the period 
of SEK 0 (MSEK -1,6) Last year’s numbers refer to revaluation of 
long-term asset.

Audit review
This report has not been subject to review by the company’s 
auditor.

Next report
The next financial report is the Q2 report for January–June 2021 
and will be published on July 16, 2021. 

Assurance
The Board of Directors and the CEO have, to the best of their 
abilities, ensured that this interim report provides a true and 
fair view of the company’s operations, position and results, and 
describes significant risks and uncertainties that the company 
faces.

Trading place and certified adviser 
RLS Global’s shares have been listed on the Nasdaq First North 
Growth Market since May 17th, 2017 and trading takes place 
under the short name RLS. 
Certified adviser is Redeye Aktiebolag,  
phone +46 8 121 576 90, email: certifiedadviser@redeye.se.
During the period 2012–2017, the company was listed on  
Aktietorget.

Administration Report
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Administration Report

RLS Global AB (publ)
Company Identity No 556726-3495

Gothenburg, May 7th, 2021

Peter Hentschel Karin Eliasson Christer Hägglund Steve Krognes
Chairman of the Board Member of the Board Member of the Board Member of the Board

Other information
For further information on RLS Global AB´s operations,  
please refer to the company’s website: www.rls.global

Contact information
Karin Fischer, CEO
E-mail: karin.fischer@rlsglobal.se
Telephone: +46 702 48 46 51

Eva Jagenheim, CFO
E-post: eva.jagenheim@rlsglobal.se
Telephone: +46 730 23 13 57
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Financial Information in Summary

JAN-MAR 2021 JAN-MAR 2020 FULL YEAR 2020

Net sales 50 374 2 043

Other operating income 91 2 066 2 402

TOTAL OPERATING INCOME 141 2 440 4 445

Operating expenses -5 988 -5 928 -25 450

Depreciation and writedowns -416 -416 -1 453

EARNINGS BEFORE INTEREST 
AND TAXES (EBIT)

-6 263 -3 904 -22 458

Net financial income/expense -24 -13 -2

PROFIT/LOSS AFTER FINANCIAL 
ITEMS

-6 287 -3 917 -22 460

Tax for the period

PROFIT/LOSS FOR THE PERIOD -6 287 -3 917 -22 460

INCOME STATEMENT (KSEK)

Not MAR 31, 2021 MAR 31, 2020 DEC 31, 2020

NON-CURRENT ASSETS

Intangible assets 11 079 12 226 11 461

Tangible assets 96 115 107

Financial assets 2 171 2 227 2 171

TOTAL NON-CURRENT ASSETS 13 346 14 568 13 739

CURRENT ASSETS

Inventories 792 909 695

Current receivables 1 026 1 606 1 028

Cash and bank 13 163 35 895 18 997

TOTAL CURRENT ASSETS 14 981 38 410 20 720

TOTAL ASSETS 28 327 52 978 34 459

Stockholder's equity 24 008 48 838 30 295

Current non-interest  
bearing liabilities

4 319 4 140 4 164

TOTAL EQUITY AND LIABILITIES 28 327 52 978 34 459

BALANCE SHEET (KSEK)
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Financial Information in Summary

* Average number of shares is calculated as a weighted average during the period.

JAN-MAR 2021 JAN-MAR 2020 JAN-DEC 2020

Number of shares at year end, 
before dilution

66 717 695 66 717 695 66 717 695

Average number of shares *), 
before dilution

66 717 695 66 717 695 66 717 695

Equity ratio, percent 85 92 88

Return on equity, percent -26 -8 -51

Return on total assets, percent -22 -7 -46

EQUITY PER SHARE,  
BEFORE DILUTION, SEK

0,36 0,73 0,45

EARNINGS PER SHARE   
BEFORE DILUTION

-0,09 -0,06 -0,34

P/E-ratio Neg Neg Neg

KEY RATIOS

JAN-MAR 2021 JAN-MAR 2020 JAN-DEC 2020

Cash flow from operating 
activities

-5 834 -4 215 -22 219

Cash flow from investment 
activities

0 -1 631 -727

Cash flow from financing 
activities

0 0 0

CASH FLOW FOR THE PERIOD -5 834 -5 846 -22 744

Liquid assets at the beginning 
of the period

18 997 41 741 41 741

LIQUID ASSETS AT THE END  
OF THE PERIOD

13 163 35 895 18 997

CASH FLOW (KSEK)
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Supplementary Disclosures
NOTE 1. ACCOUNTING PRINCIPLES
RLS Global AB applies the Swedish Annual Accounts Act (1995: 1554) and the Swedish Accounting Standards Board’s general advice 
BFNAR 2016: 1 Annual report and consolidated accounts. The same accounting principles and calculation bases have been applied 
as in the latest annual report.

The cash flow statement has been prepared in accordance with the indirect method.

JAN-MAR 2021 JAN-MAR 2020 JAN-DEC 2020

EQUITY AT THE BEGINNING  
OF THE PERIOD

30 295 52 755 52 755

Profit/loss for the period -6 287 -3 917 -22 460

EQUITY AT THE END OF THE 
PERIOD

24 008 48 838 30 295

NOTE 2. STATEMENT OF CHANGES IN EQUITY (KSEK)
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